PROTECTED CELL COMPANIES: Labuan@

International Business an

AN AFFORDABLE SELF-INSURANCE ™ S

SOLUTION FOR PANDEMIC TIMES ——
KRR EPCC ~ % apanrisk

NYTFS v IBOBREERY ZBH SPECIALIST

15 October 2020
3.00PM (Kuala Lumpur); 4.00PM (Tokyo)
20205%10RH15H 7KEEH 16:00



PROTECTED CELL COMPANIES: In collaboration with

AN AFFORDABLE SELF-INSURANCE 1 -
SOLUTION FOR PANDEMIC TIMES gal'ipﬂalrl‘lrl'.llsskl'
BxR{gBREPCC~ W sl iaones i srou coway

NITEVVHOBREERVZABD

Advantages of Self-Insurance In
Risk Management

DAISAKU OKADA

Certified Tax Accountant, International Tax Manager, Larkin & Associates K.K.

Labuan

International Business and
Financial Centre, Malaysia




----------------------
...................................
........................................
.................................
.....................................
----------------------------------------
........................................
---------------------------------
........................................
------------------------------------

.....................................
------------------------------------------
------------------------------

---------
oooooo

-------------------------------------

2T N . ne //\\\
.. | . fow ll
N .E%E;JQL\
R Rl AR R e EER »
SRARARNARRN SRR REAAE
A AR LA R R R R L L R R R R R R AR » -
A A AR LA R R A AR A A A Rl L — L 2 L 1 LA AA ALl A0 ..'CQ'. L LA A A A AR A AR A AR AR R R A R AR AR A A A R )
........ AR AR R R R R AR R R R LA AR LR A A R R R R R R R L L) ..l'...'.................. A AR AR A A A R R R A R R R R R A A R R )
Bt BERBABBNARIARRrEE s » . LA AR AL AR L L :C......."Oﬂ..‘.....‘.b.........ﬂ........‘..b...”....... -
SRR NRNRNANARRARNARRRRARERRRA N A SEARRES AR AR bbbt ettt bttt bttt -
Lttt Lt L - :‘.'O - - ans bbbttt bt bbbt b
- - - -
AR L L R R L e - - saes » -
LA AR A A A R L AR A A L L LA AR R -
LA AL A AL A A A A R A AR AR AR R ) LA A A AR A AL R L A LAl LA -
AR R R R R R R L R L LA AR R R R R R L R R R - e .

..............................................
oooooooooooooooooooooooooooooooooooooooooooo
oooooooooooooooooooooooooooooooooooooooooooooo
ooooooooooooooooooooooooooooooooooooooooooooooo
---------------------------------------------

..........................................

..........................................

......................................

----------------------------------

------------------------------

...................
..............
--------

------

------

.....

.....
-----

Larkin & AssociatesKK
Compliance & Consulting Services 1-27-8 Shinkawa, Chuo-Ku, Tokyo 104-0033 Telephone +81-3-3551-4390 www.jcompliance.com



http://www.jcompliance.com/
http://www.jcompliance.com/

Contents

* Family-owned Company

* Special tax rate for a specific family-owned company
* Donation taxation

e Controlled Foreign Company Rule

* Income of foreign subsidiaries to be added up

* Foreign subsidiary dividend non-inclusion system

Larkin & Associates KK . .
Compliance & Consulting Services 1-27-8 Shinkawa, Chuo-Ku, Tokyo 104-0033 Telephone +81-3-3551-4390 www.jcompliance.com



http://www.jcompliance.com/

[ ] _ — F\\__
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Special tax rate fora
specific family-owned
company

A particular family-owned
company is one in which
more than 50% of the
company's outstanding shares
or investments are held by
one of the shareholders of
the company and someone
who has a special relationship
with that shareholder.
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Donation taxation & ) pizmo [/71“ A B ADE
In order for the expenses /\@ﬁ/f ICEDWTIEFRIND T

spent by a corporation to be _ \ —
deducted under the Japanese =N /fA 2, 3% /é@] /Z\?:

Corporation Tax Law, the 73\ % 1D ETY, FEHXA I =
expenses must be necessary TH % _I'H_ ZrZ= 7 [ T=5|C
for the busm.ess act|V|t.|es.of. = UD%IJ BEI(75\ E X NTWE _5—

the corporation. Certain limits
have been set to deduct
donations, which are non-
trading expenses.
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Controlled Foreign
Company Rule

Tax Haven Countermeasures Tax
system(Controlled Foreign Company
Rule) is a system that eliminates the
act of avoiding taxes by using Tax
Haven (light taxable country). Under
this tax system, so-called passive
income, which currently has no
economic reality, is included in the
total, while income from an actual
business is not included in the total
regardless of the tax burden rate of
the subsidiary.

Larkin & Associates KK
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Income of foreign
subsidiariestobe A& W& O AEHFELEH D
added up A4S

How should we calculate P

. . F7-H IEIANEFESHLEEMH] D
the income of a foreign - A — /5
cLbject to the com AN i

subject to the combined
tax system of the foreign DN
subsidiary?
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Foreign subsidiary
dividend non- I [E F=H4

inclusion system B As 24 & o2 A 4| E
The foreign subsidiary

dividend exemption /75’3‘9‘7*%/\%':@@6_—L'7ﬁ NN
system is such that ETld. EREADBAFST
dividends received by a ya) 'o X THX%) e I EATED
domestic corporation HEICESEEFNTWET A,

from a foreign subsidiary
are not included in the
corporate tax calculation.
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Disclaimer

This presentation should not be regard as offering a complete
explanation of matters referred to and is subject to changes is law. | tis
not intended to be a substitute for detailed research or the exercise of
professional judgment. Larkin & Associates K.K. cannot accept any
responsibility for loss occasional to any person acting or refraining from
action as a result of any material in this presentation. The republication,
reproduction or commercial use of any part of this presentation in any
manner whatsoever, including electronically, without the prior written
permission from Larkin & Associates K.K. is strictly prohibited.

Larkin & Associates KK
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PCC Explained: An Introduction to
Protected Cell Companies

NAOYOSHI ARAKI

Representative Director, Japan Risk Specialist Limited
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How to innovate
the self-insurance concept
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AN ASIA AFFINITY HOLDINGS LIMITED GROUP COMPANY

Contents

& Captive Xy T T 47

& Obstacles to innovate the captive € ¥ 77 1 ZHBINILEDER

& PCC & PCC

& Case study & A=Y
¢ PCC in Labuan & PCC in Labuan
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L Consolidation |

Insurance Program
Optimization

Access to
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Obstacles 10 “New” Captive formafion D SPECIALIST
Cost
& Setfting up / Administration & - BEEHR
— regulatory burden, further hike in burden — REIFCOER, S ohs8EEMDOBRE
& Capital ® EXE
& Budgetary restraint ® VRITITAY FADFER
Complexity
& Lack of awareness & CAREBRTE - BERYRE LS DX

& Lack of engagement ® v 7T THEANDERERE
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Obstacles to "New” Captive formation
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PCC in Labuan gl’Pmusr

& Only jurisdiction in Asia to offer PCC ® TOTICBITAPCCARD bNI-ME—D K IH AL

& PCC was intfroduced in 2010,

Z S v 3 73 AN
when Labuan FSA revamped their legislations € 20 10 FIZ7 77 =@ nPCCEIES

¢ Clear and comprehensive legal provisions, ¢ &gy > BEEE |2 845 = 1L 7= =4
guidelines and practice notes

€ Must meet substance requirement & BEEFREEWH-THEN
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Company
own product

Warranty Warranty reserve




Japan-owned PCC in Labuan B Irlllr;llsskT

AN ASIA AFFINITY HOLDINGS LIMITED GROUP COMPANY

Company name : Green Oak PCC Lid.
Incorporation Date . 15t July 2020

Green Oak PCC Limited is established as a protected cell company, under Part VIIIB of the Labuan Companies Act 1990 (LCA). This means that under the Labuan laws, and provided the conditions of the LCA have been complied with, the assets atfributable to
each cell of the Company will only be available to creditors of that cell.

Prospective investors should bear in mind that the segregation of assets and liabilities as provided for in this manner, whilst recognized and protected under the Labuan laws, may not berecognized in certain other jurisdictions in which the company’s assets may
be located.
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Finding the Right Base: Domiciling Captives and
PCCs in Labuan IBFC

FARAH JAAFAR-CROSSBY
CEO, Labuan IBFC



Int tional Busi

Labuan@

Finding the Right Base:
Domiciling Captives and PCCs in Labuan IBFC

ST TP UOERMT COXNYTT147 EPCCEHRIL

By Ms. Farah Jaafar-Crossby
275 O%I7—JARE—
CEO, Labuan IBFC Inc.
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Where is Labuan? 772V BEITECIZTHYET M ?

Part of Malaysia, a Federal Territory
under the Federal Government
IL—L T ERBAFIC KD EEER
T

Off the coast of Sabah, East
Malaysia, in the center of Asia
RIL— 7D N\MOHE. T
T OHIDERZALE

Easy access from Kuala Lumpur and
Kota Kinabalu

GT7 N T—)LETRFFINLN
LbBZBIZTIAAHEE

About 100,000 population
ARB#10H8 A




Labuan IBFC... 30 Years of Intermediating Asia
Labuan ST7VERE SR ARt 4—..
e e 30FIZH=AT7oT7DHINT 1%

* Aninternational business and financial centre set up by Malaysia in 1990 to intermediate trade,
finance, risk and assets in Asia.

¢ 1990FXL—TFHRTFOTNDES. €M )RY . BEEEZ DN TA-HIZHKIL-ERE DR
A&t 22—

* A tax-efficient substance enabling MIDSHORE jurisdiction to facilitate businesses, trading,
investments through financial services and a wide array of legal structures.

« SYRVIT7DEERHEOEM Y —ERBLUVIESTEFLENBEZEBLTCEDRR . ES. &
BZRETEDIIICTHHBNEDTVEREH,

* Well-balanced legal and regulatory framework, proportionality in regulatory stance.

o NTIUADENT=ENBIUVRFAIDORHEA . EELUBEDOBIE/NTUR

Has robust governing legislations passed by the Malaysian Parliament, administered by Labuan Financial Services Authority, a
statutory body under the Ministry of Finance, Malaysia.

RL— S THBERETOEERETHIZT70EMU—ERABRHNERT S, IL—TEBRICK - >THREIN F-AME AR
HlZ+HF2,

Adheres to Malaysia’s AMLCFT requirements and international standards and best practices set by multilateral global institutions.

% ER O BRI S TR ESN YL —S 7 OAMICFTEH . BB EE S L URERE (RRFT5HT4R) [TEHL,
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Internationally Recognlzed Comprehensive Suite of Legislation

ERE IR AN = AR IR S

International Business and @
Financial Centre, Malaysia

on Money Laundering t z;f t z& UEIE#;* u.iE # If

& ISLAMIC FINANCIAL
®>> OECD APG FINANCIAL FINANCIAL SERVICES AND
SERVICES SERVICES AND SECURITIES ACT
BETTER POLICIES FOR BETTER LIVES & _AUTH?RITI ACT _SECUFITIEE ACT 77'7/»(17_A
Asia/Pacific Group 7j7‘/ﬁ~m-&_ 7?7/@_@&"5:— ﬂm-lj-_t Z&U
s e |

A
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LIMITED PARTNERSHIPS

INTERNATIONAL ASSOCIATION OF

INSURANCE SUPERVISORS AND LIMITED LIABILITY
COMPANIES ACT PARTNERSHIPS ACT
ST7 stk ST7oABREEHES
i gl Gg—ll BRUAREE/ —F
I ‘ idgnll dcalfu )l F—vTiE
B s o O oo International Islamic

Financial Market

itsh
@ 0lcu.lusc0 ISLAMIC FINANCIAL BUSINESS ACTIVITY
INTERNATIONAL ORGANIZATION OF SECURITIES COMMISSIONS SERVICES BOARD TAX ACT FOUNDATIONS ACT TRUST ACT
77‘7/?%5@% ST7UMEE SITFUER
Adheres to International Standards and Best Practices

STF7VIBFCIXERIRELREBRE (RANTS9T1R) [ZHEHL
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Why Midshore? It’s a Balance...
f&ﬁ YRS ATHDOM ? WIEE/NSUR

Labuan is part of Malaysia, one of Asia’s fastest growing nations. Labuan IBFC is thus part of all the protocols the country adheres
to, such as anti-money laundering and anti-terrorism financing regulatory requirements.

STT7UNERL—TF7D—E8T. 7Oo7OHRTEEARELTOWAED—DOTHS, o T ST 7 VIBFCIEIR— O—25 Yy
SEROTOERSHEXNEDOREHEHZD . ENERNL TSI RTOTOrIILD—ETH B,

Labuan IBFC offers a combination of the ease of doing business and adherence to robust international standards in regulatory and
supervisory frameworks, layered with proportionality in regulatory stance.

7T VIBFCIE RN EZZB DL FIMEEHE T ERFHOLLISERG-EEICH THRELCEREE~NDENTHEAEGHLE
TirREL TS,

Conformity to international standards and regulatory requirements by international standards setting bodies such as OECD, APG,
FATF, have always been key to Labuan IBFC.

» Malaysia (which includes Labuan) is regarded as a “whitelist” jurisdiction by the EU

» The Labuan regime has been classified as “not harmful” by the OECD

OECD. APG,FATFE D EEREFXER T T B ICLIEBREEL TR EGEADENIL. ST FUIBFC IZESTEIZEETH S,
> BINESTIERL—2T7 (STT7UED) IERTAREIORRESNTINS
> OECDTIXZIT7UBHEIXIEE | EH0FEINTLVS
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Why Midshore? It’s a Balance...
f&ﬁ YRS ITHDOMN ? WIEE/NSUR

Labuan IBFC has put in place relevant legislation to allow the exchange of information with the tax authorities of Malaysia’s double
tax treaty partners as well as the tax information exchange agreements signed by Malaysia.

STTUIBFCIE, RL—S 7 D ZERBRPH LEFR/NA—FF—DOBRBAREDBFHRRE, SLUVIL - THERALERBIFR
R EZRREICT A-ODEEEZHIELT =,

The range of unique and bespoke structures are cost-efficient, tax and currency neutral.

MEOFIBENHET. ERAMENS MELERIZEVTHITH S,

Labuan IBFC has never accepted bearer shares in the entire 30 years of its existence, nor has cash transactions ever been carried
out via its banking system. This is the level of transparency practiced by the jurisdiction and yet confidentiality remains paramount.

ST T UIBFCIE . RAEF TI0FME. BEBKRAZ—EIRITANFILEFLL RITVRTLEZNALTHREMG I Z21To1-2&31
W CNIFEERBICE>TERSN TV SERELANILTHAIN . MERFIIERARELTREESIETH S,
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COMPANIES

* Trading
* |nvestment holding

LEASING

* Big-ticket items
including aircrafts,
ships and support-
vessels

» Specialised plants,
machineries and
equipment
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BANKING

* Commercial banking
* Investment banking

TRUST COMPANIES

» Corporate secretarial
services

Company administration
Trustee services
Custody services
Accounting, tax and
advisory services

L S

A Complete Ecosystem of Solutions
FBIRERRAM T2 TaAV AT L

Ammi|

e
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INSURANCE

Direct insurance
Reinsurance
Insurance broking
Captive insurance
Underwriting and
insurance manager

L L B

WEALTH
MANAGEMENT
* Trust

* Foundation
» Family office

CAPITAL MARKET

* Private and public
funds

» Fund management

» Securities licensee
business

» Fund administration

* Exchange

WEFZ,

— A

TR, ot

DIGITAL MARKET

* Money broking
* Credit token
» Payment system

-
S8

COMMODITY
TRADING

» Petroleum and petroleum-
related products and LNG
Agriculture

Base minerals

Chemicals

Refined raw materials

yvywyy

YF (A RZL%) ZZEAL /=5 2 TF AT BE




Tax Structure and Other Benefits

BRHElIEEEZT DDA vk

o |

* Trading income taxed at 3% of net
audited profit

c FEXRPRRFEEFMIRD3I%

* No withholding tax on dividends, interest,
royalties, service fees and lease payments
to non-residents

£ ¢ EBREEOBRY, FIF O/TYT4,
* Non-trading income attracts no tax 5, ;;EZ?IE%*;E; V= ARISHT SRR B
+ JEEHUNIT IS IR o puciness and
(=
. . =8 Investment Activities e No stamp duty
Clear and prescribed Substance 777/@%%’?# e

Requirements based on business
activities

- RAEEH

* Access to Malaysia’s 70+ double taxation
agreements

« YL—IFHETLHI0MEULED_E
A E (FABRSEN) ~D7 78X

e Option to elect a higher domestic tax
rate @ 24%

YL 7ERBRE24%TERAS
54T 3v

* Access to live in Malaysia

Provisions enshrined in the Labuan Business Activity Tax Act 1990

19905F 5T 7 VR NEBBUEICE DRI HIE




Growth in Captives Continue in 2020
X v T T4 DR EIF2020F £#5<

International Business and @
Financial Centre, Malaysia

2019 Highlights 2019 D /\ 151k | H12020 20204 L3 #A

Lab_uan Insurance Industry Labuan Captive Insurance Business e H12020registered more captives than all of 2019
STP7VDORIBRER 597y v IFF I RRES « 2020F EFH(F2019F &Y BLDF v T T4 TN EER
* 7 new captives formed brings the total number of
M AFRICA 3.8 ® * Accounts 30% of the captives based in Labuan to 56. This represents a
AMERICA 0.2, @ total industry’s market growth of 9.8% year-on-year.
share. « ITDDHLWXNYTTAIMNERILISIN, STT7 R
NUMBER OF INSURANCE - ER2AROTHIEV LT ETBXvTT4TEUE6EE o=, THIL, BIFELE
AND INSURANCE- D30%ELEDHD ) o4k ot
RELATED COMPANIES o o 9.8%NIEMIHHT 5,
RIR TR : : 4 are foreign-owned and 3 owned by Malaysian
REXEAESRE Premiums increased by entities. 5 are PCCs.

14.2% to USD457.5 mil.

~ s > 3 fromJapan
f | Premiums ° 1%[‘?*4‘3:14-2%i% 0)4 b2 N\ —_ AN 3
52 | S U575 122 185 7505 £ L. ADIENEREE. 3DFIL—CTRENRE 5D

Captives ‘ | .OJ‘ s 'iPCC—G%éo
(B RRE FvTT47 * Ofthe total premiums, > BARIEF3D

64.5% is from * Accounts for 31.4% of the total gross premiums

23 80 international markets. underwritten, or $267.9 million. More than 72%
o cothest o MEMEFHDA. 64.5% originated from international markets.

ZEEHIEISDED, * 5IZHBREFD31.4%, DFY2(Es6, 79075#)»%.5&)

EEE Jo—h— %, 72% L EIXEEHIGENEETLNVS,
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Self Insurance

BR&RRKR

All risks related to
the risk owners can
be insured under the
Labuan captive
VRAOREEIZHEE
FTHITARTDYRY
MSTT7oDFxvT
T4 7 TIRIE

Self-Insurance via Labu

Captives

n
ST7LDXYT T4 N LTHERRR

Why Captives? X+ TT4TLEDH?

Reducing Insurance
Cost

fRER & R AR

Have direct access to
the reinsurance
market and better
control over insurance
rates

BRIEHIEGEANEET
AL, RIEFRIZESE
HE &

Better Risk Management

YR EERIE

Have more control over the insurance
programme designed for specific risks.
BED)RAID=OIZHETINT-RIZ
05 L% KU CERE

The sectors with low claim history are
most suitable to be insured under the
Labuan captive
BEDRKREFRBADDVGENDEN
STT7 XY TT4712H TRl

Unavailability of Cover

AFHELZH/N—

Some of the risks may
requires coverage thatis not
available/expensive, thus
Labuan captiveis the best
solution
JRIDUNDOMNEAFER
HFE-IXSEECREN D
BIIEENHSH. 5T
ToDXx YT T4TIERE
DR RK
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Self-Insurance via Labuan Captlves

2TT7oDX YT T147 72N LTOERREK

Labuan
Pure or Single
Captives
Ea7Ff=EIoT
W-F¥TT4T

Multi Owner Captives
RIVF-F—F—-
*vITT47

Group or Associatio

Captives/ IL—T &

Fﬂ?yzl—ya
VXN TT47

Labuan Captive Structures

ST 7o F+Trr &

writes only the risks of its owners and/or
affiliates

HEBELUVEELERDIRIDH %S

-2

owned by two or more unrelated parties
for the purpose of writing the risks of its
owners and/or affiliates

DU EDERELRICKOTHRILIN,

HEMBIVEEERDIRVZESIZE
Br&EI %

owned by members of a common
industry or trade association for the
purpose of sharing risk among its
members
FIXEFEIEIERBRICE>THRISN,
AVN—NTYRIRXBZEHET S

Rental Captives contractually provides captive
(MRAC/SRAC) . facilities for a fee to unrelated parties
2 s i 2L EBEEOREICEHTEY
(MRAC/SRACI TR ERY

in house or for commercial purposes
legislation protects each individual cell
or account from the liabilities of other
cells within the captivett R E =T = F

Protected Cell
Captives fREtJL
X747 (PCC)

BRELZDEILEETHOURE,
XTI T47RDMBDEILOEEIDS
REET HFRFI




Labuan IBFC’s Protective Cell Company

Labuan

International Business and
Financial Centre, Malaysia

ST VIBFCDRELRIL 4T

« PCCis a legal entity that has the abilityto * PCCI&. ©ILEX L #IZEFIRE TH
form one or more cells for the purpose of U, B EEEZHNHELUVRET

Labuan PCC Captive (Core Provides captive
P ( ) managementand segregating and protecting cell assets, with 2B TIDU LD EILERKT
Owned by risk owner /captive manager BRI et no limitations to the number of cells BEENEEDEANTH D,
%‘\"707_‘ A 7?%@?531 created. N
Paymentsforservicesrendered UEEY—E % i . 37%5&43“7‘: {E] '7\0) tILb.
1B ZADZIAL * Neither the core nor the individual cells BB D iEANTIEGRLAY, FILIE
. created are separate legal entities but DL SERIZHBES AL TLY
l nonetheless, each cell is legally separated T, ZENENST T UPCCDI TV
CellB from any other cell and each has sufficient 7l<5j TIZBEWTHILTEESE
[ LB ] attributes to carry on business TN+ R EZERF->TLS,
independently under the “umbrella” of the .

* Each cell is bankruptcy remote * AOFRIUERIUT HILEMNDE

, : CAHImE 1 ZEIRT %,

Risk A/Company A ALY AL * Reduce the ‘hassle’ that arises from setting
YRZA/REA Y X7 B/EKB up a separate subsidiary. + CNEDDEESNIZREDEEN,
BREMEAREHZELTICE
€ Premium payment for risk underwritten by captive A more efficient and economic structure HEh., LY EM TR BEMLGE
O+ 7 14724L% ) RUSIZD RERI AL with the management of these segregated ~ &IZ7%E>TLVA,

@ Claims payment when risks incurred assets being centralised at the core
O ) XUNRELFBEDYL —LFKIW including economic substance requirements. 12




Financial Centre, Malaysia

e |tis strategicallylocated, shares a similar time zone with Japan.

EESRR I I AIEL . BARLRIFRDERFZEBL TS,

It is a robust and well-regulated jurisdiction, conforming to international standards and best practices
» Malaysia (which includes Labuan) is regarded as a “whitelist” jurisdiction by the EU.

» The Labuanregime has been classified as “not harmful” by the OECD

BETRHBREIN-EFERETHY . BREELFERE (RAMNTSUT4R) [ZEHL TS,

> BMEESTREIL—C7 (STTUED) FIRTAEIORRELTINS,
> OECDTIXSIT7UBIEILXEE (EEIhTLVS,

Lab Why Labuan IBFC as Your Captive Domicile?
caouan BEXFYITTATDEIHAILEITTT T UIBFCIED M ?

It is legislated by a common law framework, offering a comprehensive suite of legislation enabling companies to create

bespoke solutions for business growth and innovation.

AEA—DORBAICE TR SN TEY . EENEXZDORREEZHDODHBDEREZIERTESLIIZTS

BT —EDEREZRELTLS,

Currency neutrality — operations can be in any currency supported by your bankers.
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Why Labuan IBFC as Your Captive Domicile?
BEXYITTAITDEEYAILEIZTIT T VIBFCIED N ?

* Tax efficiency and access to Malaysia’s DTAs.

» Japanese captives can make an irrevocable election to be taxed under the Malaysia Income Tax Act, i.e. taxed at 24%
generally, to comply with Japan’s CFC rules.

MBsEEIL—2 T DRIEFREEE (DTA) ANDT IR

> BARDXNYTT471E. BERDCFCHRFHIIZERT 51012, IL— T OFARERBUEIZE D VWTEBSIND GEFE24%) .

Cost-effective, substance-enabling jurisdiction with tax certainty.

ERDIRVEL BHOLAEDHLEEBBNTEXREARERREIZT D,

Supported by a complete ecosystem with more than 200 (re)insurers and insurance intermediaries as well as more than 50
banks. Existing Japanese service providers able to offer services

» Insurancesector: has 10 Japanese-owned insurance entities. Out of the 10, 9 are captives and 1 is reinsurer.

» Banking sector: has 3 Japanese related banks — Mizuho, MUFG and Sumitomo

20025 (B)RIREBEREMNFER . BLUSTBASRITTERAEIN -RELBIIVATLIZE>TXZAbNTINS,
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Disclaimer

This presentation should not be regarded as offering a complete explanation of the matters
referred to and is subject to changes in law. It is not intended to be a substitute for detailed
research or the exercise of professional judgment. Labuan IBFC cannot accept any responsibility

for loss occasional to any person acting or refraining from action as a result of any material in this
presentation. The republication, reproduction or commercial use of any part of this presentation
in any manner whatsoever, including electronically, without the prior written permission from
Labuan IBFC Inc. is strictly prohibited.

LABUAN IBFCINCSDN BHD IS THE
OFFICIALAGENCY ESTABLISHED BY
GOVERNMENT OF MALAYSIATO
POSITION LABUAN IBFCAS THE
PREFERRED INTERNATIONAL
BUSINESSAND FINANCIAL CENTRE
IN ASIAPACIFIC




PROTECTED CELL COMPANIES:
AN AFFORDABLE SELF-INSURANCE
SOLUTION FOR PANDEMIC TIMES

BxR{®RKREPCC ~
INYTEZYVHORREBERV A S D

Have you heard of Protected Cell Companies (PCC)? {R:E+t
WEHPCOE WS TEITEW=-CHBHY ETH?

NO, 12%

YES, 88%

Note: Data collected based on 49 participants who participated in the polling

In collaboration with

% apanrisk Labuan

SPECIALIST Firasiad Garirs; Malayais

FFINITY HOLDING! ITED GROUP COMPANY

Polling Result

With the ever hardening reinsurance market, do you think
the benefits of a PCC would encourage its use?

BERBRTISED’/N— F L7z, PCcCOF S lEPcC &I E

ZEARSOERSITICEDEBEVETH?
NO, 9%

YES, 91%

Note: Data collected based on 45 participants who participated in the polling
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