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UMS Career Day 2018: 

 DISCOVERING A CAREER IN LABUAN IBFC 

 



2 

Presentation Outline  

Á About Labuan FSA  

Á Introduction to Labuan IBFC  

Á Labuan IBFC- Opportunity for UMS Students 

Á Preparation for Employment  

Á Key Takeaways 
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About Labuan FSA  
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Regulatory Authority for Labuan IBFC 

 

 

ÅTo promote and develop Labuan as an international centre for business and financial 

services 

 

ÅTo act as the central regulatory, supervisory and enforcement  

   authority of the Labuan IBFC  

 

ÅTo develop national objectives, policies and priorities for the orderly development and 

administration of the Labuan IBFC 

 

Labuan FSA  - One -Stop Regulatory Authority  
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Group Corporate Structure  

100% 
Labuan FSA Incorporated Sdn Bhd 

(Established 1 September 1990 

100% 
Labuan IBFC Inc. Sdn Bhd 

(Established 14 May 2008) 

100% 
Pristine Era Sdn Bhd 

(Established 7 September 1995) 

(Marketing arm) (Labuan International School) 



Advisory 

Groups 

Audit & Risk 

Management 

Committee 

 
International 

Advisory Panel 

 

Shariah 

Supervisory 

Council 

Financial 

Stability 

Committee 

Labuan FSA  - Governance  Structure   
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Minister of Finance 

Members of 
Authority 

Director-General 



Organisational  Structure  



Labuan FSAôs 5 shared values: 
 
ÁIntegrity, Commitment and Professionalism 
ÁOpen and Honest Communication 
ÁTeamwork 
ÁBusiness and Stakeholder Oriented 
ÁContinuous Learning 

 
 

 

Labuan FSAõs Shared Values 

Define culture 
Define how we 

operate internally & 
externally 

Define how we do 
business 
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Introduction to 

Labuan IBFC  



IBFCs Around The World  
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Labuan  - As An IBFC  

Labuan IOFC 

Established in 

Oct 1990 

Develop economy of 

Labuan and 

surrounding regions 

Complement efforts to 

make Malaysia   

a regional  

financial centre 

Rebranded in Jan 2008 
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Labuan IBFC - Distinctive Vis -à-Vis t he Domestic 

Market  

Labuan IBFC Domestic 

Separate Domestic Law 

Mainly Non-Residents  Mainly Residents  

Predominantly Non-Ringgit Ringgit  

Wholesale Retail 

No exchange control 
BNMôs Foreign Exchange 

Administration 

Labuan FSA 
Domestic Authorities ï BNM, 

SC, SSM 

Legislation 
 

Clientele 
 

Currency Denomination 
 

Business Scope 
 

Exchange Control 
 

Regulatory Authority 
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Labuan Financial Services And Securities Act 2010 

Labuan Islamic Financial Services And  

Securities Act 2010 

Labuan Foundations Act 2010 

Labuan Limited Partnerships & Limited Liability 

Partnerships Act 2010 

Labuan Financial Services Authority Act 1996 

Labuan Trusts Act 1996 

Labuan Companies Act 1990 

New Acts introduced in 2010 Existing Acts enhanced in 2010 

 

i. Labuan Business Activity Tax Act 1990 

ii. Exemption Order of Income Tax Act 1967 

iii.Exemption order of Stamp Act 1949 

 

INLAND REVENUE BOARD GENERAL APPLICATION ACTS OF MALAYSIA 

i. Anti-Money Laundering and Anti Terrorism 

Financing and Proceeds of Unlawful Activities 

Act 2001 

ii. Mutual Assistance in Criminal Matters Act 2002 

 

LABUAN  FINANCIAL SERVICES AUTHORITY  
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Labuan IBFC Legislative Framework  - Continuously 

Updated to Ensure Relevancy  



FLEXIBILITY

0% 
Investment  

Holding 

3% 

MYR 20,000 

Election for Income 
Tax Act 1967 

Irrevocable 
Election 

Trading Income 

Labuan IBFC  - Tax Framework  



Labuan IBFC  - International Setting Bodies 

Assessment  
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Asia/Pacific 

Group on 

Money 

Laundering 

(APG)   

Collaborative 

platform for technical 

assistance and 

training to improve 

compliance with 

AML/CFT standards 

Group of 

International 

Finance Centre 

Supervisors 

(GIFCS) 

Supervision of 

banking related 

in cross border 

activities 

Group of 

International 

Insurance Centre 

Supervisor 

(GIICS) 

Supervision of 

international 

insurance 

business 
International 

Organisation  of  

Securities 

Commissions 

(IOSCO) 

Cooperative forum for 

securities regulatory 

agencies 

Islamic 

Financial 

Standards 

Board (IFSB) 

International 

Association of 

Insurance 

Supervisors 

(IAIS) 

Forum of 

insurance 

regulators to 

promote financial 

stability and 

international 

standard setting 

body 

Standard setting body to 

ensure sound and 

stable Islamic financial 

systems 

International 

Islamic 

Financial 

Market (IIFM) 

Standard-setting 

body to 

establish, 

develop, self 

regulate and 

promote of 

Islamic capital 

and money 

market 

Financial 

Action Task 

Force (FATF) 

Standard-setting 

body to ensure 

effective 

implementation of 

legal, regulatory 

measures to 

combat ML/CFT & 

related threats. 

International Affiliations  



Labuan IBFC - International Cooperation  
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Two Main Labuan IBFC Business Activities  

Labuan Trading Activity 
 
 
ωBanking, insurance, trading,  

management, shipping operations,  
licensing or any other activity which  
is not a Labuan non- trading activity. 

Labuan Non-Trading Activity 
 
 
ωHolding of investments in securities,  

stock, shares, loans, deposits or any  
other properties by a Labuan entity  
on its own behalf. 



Banking 

ÅWholesale banking 

ÅInvestment banking 

ÅLoans/deposit 

ÅFinancial guarantees 

ÅTrade finance  

Leasing Companies 

ÅInvestment 

holding 

ÅTrading 

ÅLife/general 

ÅBroking 

ÅCaptives 

ÅRe-insurance 

ÅManager 

Insurance 

ÅCompany 
incorporation 

ÅCompany 
administration  

ÅCorporate 
secretarial 

ÅTrustee services 

Trust Cos. 

ÅAviation 

ÅShipping 

ÅHeavy machinery 

Wealth Management Commodity Trading  

ÅTrust  

ÅFoundations 

ÅPrivate Trust Companies 

ÅOil and gas ï 
Petroleum & 
Petroleum related 
business 

Products and Services  

Financial Products and Services  
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